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GASTEM UNDERTAKES UTICA SHALE PROGRAM IN NEW YORK STATE

Montreal, April 15" 2008 — Gastem (TSX-V: GMR) is pleased to announce that it has begun
Phase | of its 2 phase development program on the Utica Shale Properties in New York State. In
this initial phase, Gastem will proceed to drill and frac three vertical wells during Q2 2008.
Following results from a full program of logging and coring, this will be followed during Q3-Q4
2008 by Phase 2, with the drilling of two additional vertical wells and a horizontal well.

According to the option agreement with Utica Energy (see February 27" 2008 press release)
Gastem will earn a 65% interest in the 29,000 acre properties and Utica Energy (formerly
Covalent Energy) will retain a participating 35% interest and a 5% GORR upon Gastem
completing the program prior to January 2009. Utica Energy has during the summer of 2007
drilled, completed and tested two Utica Shale wells with encouraging results.

At present, a detailed technical overview, budgetary evaluations and schedule have been
completed. Review work on wells drilled and fractured by Utica Energy has also been completed
as well as regional compilations. Rig and other services have been secured and permit
applications are being submitted for Phase 1.

Other prospective intervals identified during logging will also be tested for potential gas
production, notably the Marcellus and the Oneida. Pipelines and related infrastructures are in
immediate proximity. The company is actively acquiring additional Utica acreage in this
prospective area of New York State. This additional acreage will be subject to a 1.5% GORR in
favour of Utica Energy instead of the 5% GORR on the initial 29,000 acres land package.

All Gastem operations in the US are owned, administered and directed by Gastem USA, a wholly
owned subsidiary of Gastem.

Gastem (52,266,658 shares outstanding) is an independent oil and gas exploration company with
exploration and development rights to over 1.1M acres of land in the St-Lawrence Lowlands and
the Gaspe Peninsula in Quebec and an option to acquire properties in New York State. Gastem
also collects revenues from a participation in the Amber Bank shale gas project with Epsilon
Energy in West Virginia.

The TSX Venture Exchange Inc. has not reviewed and does not accept responsibility for the
adequacy and accuracy of this release.
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